
T. Sriram, Mehta & Tadimalla
Chartered Accountants

Independent Auditors Report

To the Board of Trustees of Belaku Trust

Report on the Financial Statements

We have audited the accompanying financial statements of Belaku Trust ("the Trust''), which
comprise the Balance Sheet as at 31st March, 2015, the statement of Income and Expenditure
and the Receipts and Payments Account for the year then ended, and a summary' of the
Significant accounting policies.

Auditors' Responsibility

Our responsibilitv is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers .nternal control relevant to the Trust's preparation and fair presentation of the
financial statements \n order ((I design audit procedures that are appropriate ill the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the 1V1anagement,as well as
evaluatinq the overall presentatlon of the financial statements. .

\f./e believe that the audit evidence we have obtained IS sufficient and appropriate to provide a
basis for our audit opinion.
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T. Sriram, Mehta & Tadimalla
Chartered Accountants

Opinion

In our opinion and to the best of our information and accordingto the explanationsgiven to us,
the financial statements give a true and fair view in conformity with the accounting principles
generallyacceptedin India:

(a) in the case of the Balance Sheet, of the state of affairs of the Trust as at
31st March, 2015;

(b) in the case of the Statement of Income and Expenditure, of the excessof Income
over Expenditureof the Trust for the year endedon that date.

(c) in case of Receipts and PaymentsAccount, of the Receiptsand Paymentsfor the
year ended on that date.

for T. Sriram, Mehta & Tadimalla
Chartered Accountants

:::i;1~:~i!2!f~f;,•..
Partner .;:,,=:_:.,

Membership No.: 0-14074

Place: Bangalore
Date: 15th June, 2015
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T. Sriram, Mehta & Tadimalla
Chartered Accountants

FORM lOB
[SEE RULE 178]

Audit Report under section 12A(b) of the Income tax Act, 1961, in the case of
Charitable or Religious Trusts or Institutions

We haveexaminedthe BalanceSheetof Belaku Trust as at 31s: March20j 5, the Income and ExpenditureAccountand
Receiptsand PaymentsAccount for the year ended on that date annexedthereto which are in agreementwith the books
of accountmaintainedby the saidTrust.

We have obtained all the information and explanations,which to the best of our knowledge and belief were necessary
for the purposeof the audit. In our opinion.. proper booksof account have been kept by the above namedTrust visited
by us so far .:15 appearsfrom our examination of the books.

In our opinion and to the best of our information, and accordingto the information given to us. the said accountsgive a
true and fair view:-

i) In the case of Balance Sheet, af the state of affairs of the above mentioned Trust as at
31st Marth 2.015; . ,

ii) In the case of the Income and ExpenditureAccount, Of the excessof income over expenditure of its
accounting year ending on 31st March2015.: and

iii) In the case of the Rece.ptsand PaymentsAccount, of the receipts and payments for the year ended
on that date.

The prescribedparticularsare annexedhereto.

torr. 5riram, Mehta & Tadimalla
Chartered Accountants

YL ~f.~2.~:::~i~):J (',~~: L~?,R:;3C, i ~;':;
T. 5nram ;¢,~cf '

Partner ": .
Membership No.: 0-14074
FR No.: 0040645

Place: Bangalore
Date: 15th June, 2,015
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T. Sriram, Mehta & Tadimalla
Chartered Accountants

ANNEXURE
STATEMENT OF PARTICULARS

(, APpLICATION OF INCOME; I!'ORCHARITABLE OR RELIGIOl'S PURPOSES

6

Whether, during the previous year, any part of income accumulated or set apart for
specified purposes under section I 1(2) in any earlier year-

Whether the Society has exercised the opnon under clause (2) of the Explanation to
the section lhl )? if so, the details of the amount of income deemed to have been
applied to charitable VI religious purposes in India during the previous year

Amount of income of the previous year applied to charitable or religious purposes ir.
India during that year 1,624,117

3 Amount of income accumulated or set apart'vfinally set apart for application tc
charitable or religious purposes, to the extent it does not exceed 15percent of the
income derived from property held under trust whollyvin part only for such purposes

453,514

4 Amount ofincome eligible for exemption under ~ection IHI)(c) (Give details;

Amount of income, in addition to the amount referred to in item 3 al.ove, accumulated
or 'set apart for specifled purposes section J 1(2)

Whether the amount of income mentioned in item 5 above has been invested or deposited in the manner laid
down in section 11(2)(b)? If so, the detai's thereof Not Applicable

7 Whether any part of the-income in respect <ifwhich all option was exercised under
clause (2) of the Explanation to section ll( I j in any earlier year is deemed to be
income oftne previous year under section IIUB)? Ifso, the details thereof

has been applied for purposes other than charitable or religious purposes or has
ceased 10 be accumulated or set apart for application thereto, or

has ceased rc remain invested in any security referred to In section 11(2i(b)(i) or
deposited in any account referred to in section I I(2')(b)\ii) or section 11(2)(o~(iii', PI'

I ..
Ihas.not,bee.~lutilized for purposes for '",tich it was accumulate or set apf during
Ithe period lor which l!: was to be accumulated or set apart, or rn file year Immediately
[following the expiry thereof? If so, the details thereof
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T. Sriram, Mehta & Tadimalla
Chartered Accountants

II. APPLICATION OR USEOF INCOME OR PROPERTY FOR
THE BENEFIT OR PERSONS REFERRED TO IN SECTION 13(3)

Whether any payment was made to any such person during the previous year by way
of salary.allowance or otherwise? If so, give. details

Whether any land, building or other property of the society was made, or continued
to be made, available for tne use of any such person during the previous year? If SOj

give details of the property and the amount of rent or compensation charged, if any :

Whether any part of the income or property of the society was lent, or continues to
be lent, in the previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such person)?
If so, give details of the amount, rate of interest charged and the nature of security,

if any

Whether the services of the society were made available to any such person during
the previous year? If so, give details thereof together with remuneration or
compensation received, if any

Whether any share, security or other property was purchased by or on behalf of the
society during the previous year to any silch person? If so, give details thereof
together with the-consideration paid

Whether any share, security or other property was said by or on behalf of the
society during the previous year to any such person? If so, give details thereof
together with the consideration received

Whether any income or property of the society was diverted during the previous
year in favour of any such person? If so, give details thereof together with the
amount of income or value (If property so diverted

Whether the income or property of the society was used or applied during the
previous year for the benefit of any such person in any other manner? If~O, give
details
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T. Sriram, Mehta & Tadimalla
Chartered Accountants

Ill. Investments. held at any time during the previous yearts) in concerns in which,
persons referred to in Section 13(3) have a substantial interest

i Where the
Income from the

Whether the amount in col.4 exceedsSI. lName and address Number and class Nommal value of concern is a ,5 percent of the capital of the concern
NO'r of the concern of shares held the Investment

Company
Investment

during the previous year-say Yes/No

I1 2 3 4 5 6

NIL

TOTAL I

Place: Bangalore
Dale : J 5'" June, 2015
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Hclaku Trust
f1(1,)7, l Sth (ross Road . .1.1' '\agJr. PhJSCII. 13allg~ll()rc- S()O ()7~

(;\ Chari table Trust Registered under lncomc Tux Act l'}(j I vide Registratloll '\0. 71 ~ IO!\!VOL.I~I m.2661 /')5;(' IT-II)

Balance Sheet as at 31.03.2015

As at 3I.(B.201-l
Amount in Rs,

Liahilities

3.345.<)68

Assets

4 I 72.IJ~

As at 31.03.2015 As at 31.03.201-lSch
Ref Amount in Rs. A mount in Rs.

Sch
Ref

As at 31.(1.\.2015
Amount in Rs.

Sources of Funds
57.(,01 ((lrpus Fund

3.27S.71') General Reserve Fund
I
2

57 .()()I
3'-+02.JIS

Application of Funds
lixcd ;\sSClS

Current Assets 1.nans & A(" unccs

2)126.425 Cash and Hank Balances

12,()-+~ Current Liahilirics

3.345.%8 3.-167.781

i.IOX.673

6

J,467.7SI

"otes to Accounts 7
Tile SLllecluk-; referred tl) above and the nolL's thereon form an Illlegral part ofthe Balance Sheet, the income and F·\llL'ndllllrL' .vccount and tile Receiptsand Payments Account

for Bdaku Trust

~&n~ UrJ=_
For BElA~. T~UST

Anjan a \ ivck
Trustee

Place: Bangalorl'
Date: 15t-1\ JLA-r-,c_, ~O\ 5

Girish Karnad
Chid Trustee

Dr. Sara", ath~ Ganapathy
Director of Projects
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Amount in Rs. IIICOllle

2.X76.1 X7

JI.OJ.2015
Amoun! in Rs.
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27() IllleTc'st ,)11Income '1'01\ rel'ulld
(l() Others

rH'l'" of F.-,pcnditun' o'er Illl'orne

for Iklakll Trust
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Bdaku Trust
Schedules forll1ing Part of Balanc~ Shl'l't

Particulars As at 31.03,20 I:'

:'7.601

Schedule - I
Corpus Fund
Corpu« l-und Ilnl;llicc

Total

Schedule - 2
a) Cencral Reserve Fund

Open ing l ia Iauce
Add: SlIrpllis/(1 )clicil) unnsferrcd lrorn Income and Expenditure !\fc

h) Funds Accumulated u/s 11(2)
Total a) +h)

Schedule - 3
Current Liahilitic ....& Pruv isions
Sundry Creditors tor !:XPCllSCS

Auditor Fcc-, payahk

Total
Schedule - :'
Cash and Bank Balances
a.) Bank Balances

In Fixed Dcpuvit with Banks
I ixcd Lkp')'11 - I eR!\
I ixcd Dl'P"SII - Olhers

h.) In Current Account
xtare l lnnk or Mvsore - 54() I~n«:')(,(1
Sldll' Bunk ,)1 f\'Iv" uc - 5-1111)(;(,7(,..j(1 (ITIL\)
Sinle Il;l!lk ~'I [\lysorl' - (,-I(1()211\(,(I.'(1
St;lte Bank or Mvsore - 54() I S\(;2')1-(2 (K K)
SI;I1<:Bunk ,)1 [\IY")ll' - 5-101 ~.'(\2,)71 ('\iCi)

Total a) + h)

Cash nn hand
Total

Schedule - 6
Loan ....Advances and Depo ...its
Accrued Interest
l'rcp.iid 1.'\pClhCS

l.o.u».
1;1.\ Dcducicc] <IISllUIU' Rl'l'l'iv;Jbk
I)coposIIS

Total

As at 31.03.201-1

:'7,601

',27571') 1,5,~~.1) I
12(',5')(, 7-1(1A('~

3.402.3 I:' 3,27:',71')
-

3,-102,3 I:' 3,27:',71')

- -
3.401,3 I:' 3,27:',71<)

1,')(111 (1(111 1,1511,illlil
71-:4, I (I() 1,0:-:4.1011

2,6X4,IOO 2,2J·UOII

171.1-(45 1')(,-')( 1(,
I I-ilJ,') 14 2()_i.~S()

')J,15 ~,()(I::

1:-:,\(,-1 ') ..\ 1-:1I
2.~25 ::' 7(1')

3'J2.:'63 :,IO,X77
3,07 (),()(,J 2,7-1-1,1)77

.\2,0 I() ~ 1,44:-:
3,1 OS.673 1,S26.-12:'

,..,
I.\h 211.5-1')

(,A'),' II ')11(,
7 (,_Iii 4') 54(1
'),71 I I11,41 )

I.\!dllll) I.'(,,()(Ii1

IS6,'!70 12SAIIS
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Bclaku Trust
',(>\)7. I~lh (J'\lSS r~(l'I(L .IJ'.t\a~"r Phase II. rl;lll~al(lre· '60 07S

Schedule - 4
Ilcpreciatiull Schedule as at -'1st [\Ial'ch 2013

-lu«1/1/1/ il/ R,
Additions

Depreciation
WI)\ as on I'utlo use WI)\ as on
Ajuil 01.

Put to lise for
Ikl('tions Total

Dcprcciatiou
\Ia rch JI.fOI' morerate ty~, less than lllO for the ~l'ar201-t than ISO 201:-

da vs
davs

J 4 :- 6 7 S= (4+:-+6-7) 9 10= S-9

()(I" n ~O.h~() ~O.7'66 1.'.47.' 8.31-1
I:=;'° n 79,7S~ 79,/'<'.:-
1,,0 0
1'::'01 -1.6~I 4.6K I in.' 3,97\). "
15° (i 50 51) S -1.'
Ill" 0 _~(l)\9;_'; ~6J\l)X '.6'1(1 ') ..'(I~
15"0 H)63 H)(d .:j'l) .'.6(1-1
1)111) \)6.56~ %.'6(; 1.j,4i's o~_Oi\J
l.::;;n 2.-+J9 .',439 366 .'.07.,. "
1:;'''Q (,() (,0 ') 51
I ~() u I.,)()~ I.()()~ 2;\() 6"'1,

'_"'°n 3~.66~ 33.665 S.OS(I '=:~JI1."
1511 (J I L23~ 11.23-' 1.6S:i l).~-17

291.1-'3 79.7S:' 211.-'50 "'1.212 In.LlS
2'}9Jl95 5:'.:'79 11.5110 J66,<)74 75.SJ<) 2<)I.U5
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BELAKU TRUST

Schedule - 7
Notes to Accounts

1. Significant Accounting Policies:-

a) Basis of Accounting:

The Financial Statements are prepared under Historical Cost Convention.
Revenues and Expenses are accounted on Accrual Basis in accordance with the
generally accepted Accounting Principles.

b) Fixed Assets:

Fixed Assets are stated at their written down value.

c) Depreciation:

Depreciation on assets has been provided on Written Down Value Method
according to rates prescribed under Income Tax Act, 1961.

d) Foreign Currency Transactions:

Transactions in foreign currencies are recorded at the exchange rates prevailing
on the respective dates of credit to Bank.

e) Previous year figures have been regrouped and rearranged wherever necessary
to conform to the presentation of the Current Year's Accounts.

for Belaku Trust b.
~"dCvr\~ V~

For BELA~. T~UST For BEL
Anjana Vivek Dr. Saraswathy Ganapathy
Trustee Director of Projects

Place: Bangalore
Date: I SK JGL(jte:; ~O) 5"


